
UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

IN RE CHINA COMMERCIAL CREDIT, INC. 
SECURITIES LITIGATION

Civil Action No. 15-cv-00557-ALC

NOTICE OF PENDENCY AND PROPOSED 
SETTLEMENT OF CLASS ACTION

A Federal Court Authorized This Notice. This is not a solicitation from a lawyer.

PLEASE READ THIS NOTICE CAREFULLY AND IN ITS ENTIRETY. YOUR RIGHTS MAY BE AFFECTED BY 
A CLASS ACTION LAWSUIT PENDING IN THIS COURT (THE “ACTION”) IF, DURING THE PERIOD FROM 
AUGUST 14, 2013 AND JULY 25, 2014, INCLUSIVE (THE “CLASS PERIOD”), YOU PURCHASED OR OTHER-
WISE ACQUIRED SHARES OF COMMON STOCK OF CHINA COMMERCIAL CREDIT, INC. (“CCCR” OR 
THE “COMPANY”) (CUSIP NO. 16891K103).  SHARES OF CCCR’S COMMON STOCK ARE REFERRED TO IN 
THIS NOTICE AS “CCCR SHARES”.1

PLEASE ALSO BE ADVISED THAT THE COURT-APPOINTED LEAD PLAINTIFFS, THE MEMBERS OF THE 
YUN GROUP, ON BEHALF OF THE CLASS (DEFINED BELOW) HAVE REACHED A PROPOSED SETTLE-
MENT OF THE ACTION FOR A TOTAL OF: (I) US $220,000 IN CASH; AND (II) 950,000 FREELY TRADEABLE 
SHARES OF CCCR COMMON STOCK THAT WILL RESOLVE ALL CLAIMS IN THE LITIGATION (THE 
“SETTLEMENT”).

IF YOU DO NOT WISH TO BE INCLUDED IN THE CLASS AND YOU DO NOT WISH TO PARTICIPATE IN 
THE PROPOSED SETTLEMENT DESCRIBED IN THIS NOTICE, YOU MAY REQUEST TO BE EXCLUDED. 
TO DO SO, YOU MUST SUBMIT A WRITTEN REQUEST FOR EXCLUSION THAT MUST BE RECEIVED ON 
OR BEFORE MAY 1, 2017.

SUMMARY OF THIS NOTICE

I. DESCRIpTION OF THE LITIgATION AND THE CLASS

 This Notice relates to the proposed Settlement of a class action lawsuit pending against Defendants China Commer-
cial Credit, Inc. (“CCCR”), Long Yi and John F. Levy (the “Individual Defendants,” and Axiom Capital Management, Inc. 
(“Axiom”) and ViewTrade Securities, Inc. (“ViewTrade,”), by and through their respective counsel. CCCR and the Individual 
Defendants are collectively referred to as the “CCCR Defendants.” The CCCR Defendants, Axiom and ViewTrade are col-
lectively referred to herein as the “Settling Defendants”).  The proposed Settlement, if approved by the Court, will settle 
all claims against the Settling Defendants of all persons and entities who purchased or otherwise acquired CCCR (Nasdaq 
Capital Market exchange symbol: “CCCR”) between August 14, 2013 and July 25, 2014, inclusive (the “Class Period”), and 
were allegedly damaged thereby (the “Settlement Class” or “Class”).

II. STATEMENT OF CLASS’ RECOvERY

 Subject to Court approval, and as described more fully in Section III below, Lead Plaintiffs, on behalf of the Class, 
have agreed to settle all claims related to the purchase or sale of CCCR shares during the Class Period that were or could 
have been asserted against the Settling Defendants and the other Released Parties in this Action in exchange for a settlement 
payment of US $220,000 in cash (the “Settlement Amount”) and 950,000 shares of freely tradeable CCCR common stock 
 
1	 	 This	 Notice	 of	 Proposed	 Class	 Action	 Settlement	 (“Notice”)	 incorporates	 by	 reference	 the	 definitions	 in	 the	 Stipulation	 and	 
Agreement	 of	 Settlement	 dated	 November	 22,	 2016	 (the	 “Stipulation”).	All	 capitalized	 terms	 used,	 but	 not	 defined	 herein,	 shall	 have	 the	 
same	 meanings	 the	 terms	 defined	 as	 in	 the	 Stipulation.	 The	 Stipulation	 is	 posted	 on	 the	 Claims	 Administrator’s	 settlement	 website,	 
www.rg2claims.com/ChinaCommercial.html.
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(the “Settlement Stock”), which, in the case of the Settlement Amount, the sum has been deposited into an interest-bearing 
escrow account, and in the case of the Settlement Stock, has been transferred to the Escrow Agent (the “Settlement Fund”).2 
Based	on	Lead	Plaintiffs’	damages	expert’s	estimate	of	the	number	of	CCCR	shares	that	may	have	been	damaged	by	the	al-
leged	fraud,	and	assuming	that	all	of	those	shares	participate	in	the	Settlement,	Lead	Counsel’s	damages	expert	estimates	that	
the average recovery would be approximately $0.423 per allegedly damaged share4, before the deduction of Court-approved 
fees, expenses and costs as described herein. Class Members should note, however, that this is only an estimate based on the 
overall number of potentially damaged shares in the Class. Some Class Members may recover more or less than this estimated 
amount	depending	on,	among	other	factors,	how	many	Class	Members	file	claims,	and	the	timing	and	prices	at	which	their	
CCCR shares were acquired or sold. Historically, actual claim rates in class actions are less than 100%, which results in higher 
distributions per share. The Net Settlement Fund (the Settlement Fund less taxes, notice and administration costs, and attor-
neys’	fees	and	litigation	expenses	awarded	to	Lead	Counsel)	will	be	distributed	in	accordance	with	a	plan	of	allocation	(the	
“Plan of Allocation”) that will be approved by the Court and will determine how the Net Settlement Fund shall be allocated to 
the	members	of	the	Class	who	submit	valid	Proof	of	Claim	and	Release	forms	(“Proof	of	Claim”).	Lead	Plaintiffs’	proposed	
Plan of Allocation is included in this Notice.

III. REASONS FOR SETTLEMENT

	 The	Court	has	not	reached	any	final	decisions	in	connection	with	Lead	Plaintiffs’	claims	against	the	Settling	Defen-
dants. Instead, Lead Plaintiffs and the Settling Defendants (collectively, the “Settling Parties”) have agreed to this Settlement, 
which	was	reached	with	after	extensive	arm’s-length	negotiations.

	 For	Lead	Plaintiffs,	the	principal	reason	for	the	Settlement	is	the	immediate	benefit	of	a	cash	recovery	for	the	Settle-
ment	Class.	This	benefit	must	be	compared	to	the	risk	that	no	recovery	or	a	smaller	recovery	might	be	achieved	following	
the	Court’s	decision	on	the	Settling	Defendants’	anticipated	motion	to	dismiss,	the	completion	of	fact	and	expert	discovery	
if	the	case	was	not	dismissed,	and	the	briefing	of	summary	judgment	motions.	In	addition,	even	if	the	case	advanced	to	trial,	
Plaintiffs	faced	the	risk	of	losing	at	trial	and	the	risk	that	a	class	might	not	be	certified,	as	well	as	the	risk	of	likely	appeals	
which could last one or more additional years even if Plaintiffs prevailed at trial. For the Settling Defendants (who deny all 
allegations of liability and deny that any Class Members were damaged) the principal reason for the Settlement is to eliminate 
the burden, expense, uncertainty and risk of further litigation.

Iv. STATEMENT OF AvERAgE AMOUNT OF DAMAgES pER SHARE

 The parties do not agree on the average amount of damages per share, if any, that would be recoverable if Lead 
Plaintiffs were to prevail. The issues on which the Settling Parties disagree include, but are not limited to: (1) whether the 
statements made or facts allegedly omitted were  false,  material,  or  otherwise  actionable  under  the  federal  securities  laws; 
(2) whether any of the allegedly false or misleading statements were made knowingly or recklessly; (3) the extent to which 
the	various	matters	that	Lead	Plaintiffs	alleged	were	materially	false	or	misleadingly	influenced	(if	at	all)	the	trading	price	of	
CCCR shares at various times during the Class Period; (4) the extent to which external factors, such as general market con-
ditions,	influenced	the	trading	price	of	CCCR	shares	at	various	times	during	the	Class	Period;	(5)	the	appropriate	economic	
model	for	determining	the	amount	by	which	CCCR	shares	was	allegedly	artificially	inflated	(if	at	all)	during	the	Class	Period;	
and (6) the extent to which Class Members were damaged (if at all).

 The Settling Defendants deny that they did anything wrong, deny any liability to Lead Plaintiffs, and deny that 
Lead	 Plaintiffs	 and	 the	 Class	 Members	 have	 suffered	 any	 damages	attributable	to	the	Settling	Defendants’	actions.	Con-
trary	to	the	Settling	Defendants’	assertion, Lead Plaintiffs believe that they and the Class suffered damages as a result of 
Settling Defendants’	actions.

2  The Court-appointed Lead Plaintiffs consist of Zhang Yun and Sanjiv Mehrotra.
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3 Based	on	CCCR’s	closing	stock	price	of	$1.13	per	share	on	February	17,	2017.
4 An allegedly damaged share might have been traded more than once during the Class Period, and this average recovery 
would be the total for all purchasers of that share.
 



v. STATEMENT OF ATTORNEYS’ FEES AND ExpENSES SOUgHT

	 Court-appointed	Lead	Counsel	(as	defined	in	Section	VI)	below)	will	apply	to	the	Court	for	an	award	of	attorneys’	
fees in an amount not to exceed 25% of the Settlement Fund. In addition, Lead Counsel will also apply for the reimbursement 
of litigation expenses paid or incurred in connection with the prosecution and resolution of this action, in an amount approxi-
mate	to	$45,000,	plus	interest.	Lead	Counsel’s	overall	request	for	reimbursement	of	litigation	expenses	may	include	a	request	
for an award to Lead Plaintiffs of up to $2,000 for time and expenses (including lost wages) they incurred in representing the 
Class and expenses directly related to their representation of the Settlement Class. If the Court approves the fee and expense 
application in full, the average amount of fees and expenses per allegedly damaged CCCR share will be approximately $0.305. 
Lead Counsel have not received any payment for their work investigating the facts, prosecuting this Action, and negotiating 
this Settlement on behalf of the Lead Plaintiffs and the Class. The Court will decide what constitutes a reasonable fee award 
and may award less than the amounts requested by Lead Counsel and Lead Plaintiffs. Class Members are not personally liable 
for any such fees or expenses. Rather, they will be paid from the Settlement Fund.

vI. IDENTIFICATION OF ATTORNEY’S REpRESENTATIvES

 Lead Plaintiffs and the Settlement Class are being represented by Shannon L. Hopkins, Esq. and Nancy A. Kulesa,  
of Levi & Korsinsky, LLP (“L&K”), the Court-appointed Lead Counsel. Any questions regarding the Settlement may  
be addressed to Ms. Hopkins or Ms. Kulesa at Levi & Korsinsky LLP, 733 Summer Street, Suite 304, Stam-
ford, CT 06901, (203) 992-4523. Class Members may also obtain additional information on the Settlement Website  
(www.rg2claims.com/ChinaCommercial.html), or by contacting the Settlement Administrator at:

Settlement Claims Administrator:

China Commercial Credit Inc. Securities Litigation Settlement
c/o RG/2 Claims Administration LLC 
P.O. Box 59479
Philadelphia, PA 19102-9479
Toll Free Number: (866) 742-4955
info@rg2claims.com

VII. Your Legal Rights and Options in this Settlement, and Important Deadlines

REMAIN A MEMBER OF THE
SETTLEMENT CLASS AND SUBMIT 
A CLAIM FORM

This is the only way to get a payment.  If you wish to be 
eligible to obtain a payment as a Class Member, you will need 
to	 file	 a	 Claim	 Form	 (which	 is	 included	 with	 this Notice) 
postmarked no later than May 1, 2017)

EXCLUDE YOURSELF FROM 
THE SETTLEMENT CLASS 
BY SUBMITTING A WRITTEN 
REQUEST FOR  EXCLUSION  SO 
THAT IT IS RECEIVED NO LATER 
THAN MAY 1, 2017

Get no payment.  This is the only option that allows you 
to ever participate in another lawsuit against any of the 
Settling Defendants or other Released Parties relating to the 
legal claims that were, or could have been, asserted in this 
case. This is the only option for Class Members to remove 
themselves from the Settlement Class.

OBJECT TO THE SETTLEMENT 
BY SUBMITTING A WRITTEN 
OBJECTION SO THAT IT IS 
RECEIVED NO LATER 
THAN MAY 1, 2017.

You may write to the Court and object if you do not like 
the Settlement, the Plan of Allocation or the request for 
attorneys’	 fees	 and	 reimbursement	 of	 expenses.	 You	 cannot	
object unless you are a Class Member and do not exclude 
yourself.
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GO TO THE HEARING ON MAY 30,  
2017 at 10:00 A.M., AND FILE 
A NOTICE OF INTENTION TO 
APPEAR SO THAT IT IS RECEIVED 
NO LATER THAN MAY 1, 2017

You may ask to speak in Court about the fairness of the 
settlement, the proposed Plan of Allocation, or the request for 
attorneys’	fees	and	reimbursement	of	expenses.

DO NOTHING Get no payment.  Remain a Class Member.  Give up your
rights.

 
 These rights and options, and the deadlines to exercise them, are further explained in this Notice.

BASIC INFORMATION

1. Why did I get this Notice package?

 You or someone in your family may have purchased or otherwise acquired CCCR shares between August 14, 2013 
and July 25, 2014, inclusive, and may be a Class Member in this Action. This package explains the lawsuit, the Settlement, 
Class	Members’	legal	rights,	what	benefits	are	available,	who	is	eligible	for	them	and	how	to	get	them.

	 If	approved,	the	Settlement	will	end	all	of	the	Settlement	Class’	claims	against	the	Settling	Defendants.	The	Court	
will consider whether to approve the Settlement at a Settlement Hearing on May 30, 2017 at 10:00 a.m. If the Court approves 
the Settlement, and after any appeals are resolved and the Settlement administration is completed, the Claims Administrator 
appointed by the Court will make the payments that the Settlement allows.

 The Court in charge of the case is the United States District Court for the Southern District of New York, and the 
case is known as In Re China Commercial Credit, Inc. Securities Litigation, No. 15-cv-00557-ALC. This case was assigned 
to United States District Judge Andrew L. Carter, Jr. The persons who are suing are called “plaintiffs” and the company and 
the persons being sued are called “defendants.”

2. What is this lawsuit about and what has happened so far?

 Defendant CCCR is a Delaware corporation that maintains its primary headquarters in Wujiang, China. CCCR is a 
financial	services	firm	operating	in	China	whose	stated	mission	is	to	“fill	the	significant	void	in	the	market	place	by	offering	
lending	products	and	services	to	a	target	market	which	has	been	significantly	under-served	by	the	traditional	Chinese	financial	
community.”  

	 On	August	6,	2014,	the	first	of	two	class	action	complaints	was	filed	against	CCCR	Defendants	in	the	United	States	
District Court for the District of New Jersey (the “New Jersey Court”) alleging that they had violated the federal securi-
ties laws by disseminating materially false or misleading information about the Company, its products and performance. 
Pursuant to the Private Securities Litigation Reform Act of 1995, on October 31, 2014, the New Jersey Court appointed the 
members of the Yun Group as Lead Plaintiffs, and L&K as Lead Counsel, to represent the proposed class. The Court also 
consolidated the related class actions that had been brought and renamed the consolidated action “In re China Commer-
cial Credit, Inc. Securities Litigation.”  On November 18, 2014, Lead Plaintiffs and Defendant CCCR submitted a stipulation 
to the New Jersey Court, requesting that the Action be transferred to the United States District Court for the Southern District 
of	New	York	(the	“New	York	Court”)	and	agreeing	to	a	briefing	schedule	related	to	Lead	Plaintiffs’	forthcoming	Amended	
Complaint	and	Defendant	CCCR’s	anticipated	motion	to	dismiss.		On	December	18,	2014,	Lead	Plaintiffs	and	Defendant	
John F. Levy submitted a stipulation to the New Jersey Court, requesting that the Action be transferred to the United States 
District	Court	for	the	Southern	District	of	New	York	(the	“New	York	Court”)	and	seeking	to	conform	the	briefing	schedule	
to	the	stipulation	filed	on	November	18,	2014.		On	December	29,	2014,	the	New	Jersey	Court	so	ordered	the	December	18,	
2014 stipulation, transferring the Action to the New York Court, where it was subsequently assigned the civil action number 
1:15-cv-00557-ALC.
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	 On	March	27,	2015,	 the	Lead	Plaintiffs	filed	 their	Consolidated	Class	Action	Complaint	 (“First	Amended	Com-
plaint”), asserting claims pursuant to §§ 11, 12(a)(2) and 15 of the Securities Act of 1933 (the “Securities Act”) and §§10(b) 
and 20(a) of the Securities Exchange Act of 1934 (the “Exchange Act”), and Rule 10b-5 promulgated thereunder (17 C.F.R. 
§240.10b-5), on behalf of themselves and all persons who purchased or otherwise acquired shares of common stock of CCCR 
between August 14, 2013 and July 25, 2014, inclusive (the “Class Period”) against the CCCR Defendants6 and the Under-
writer Defendants.

On	April	6,	2015,	the	Yun	Group	filed	their	Second	Amended	Class	Action	Complaint	(the	“Second	Amended	Com-
plaint”), alleging substantially identical claims as those set forth in the First Amended Complaint against the CCCR Defen-
dants and the Underwriter Defendants. Shortly thereafter, Lead Plaintiffs sought to effect service on those defendants residing 
within	the	People’s	Republic	of	China	(“PRC”)	through	the	Hague	Convention,	as	required	by	Fed.	R.	Civ.	P.	4.

On May 5, 2015, counsel, on behalf of CCCR and Defendant John Levy, submitted to the Court a letter requesting a 
pre-motion	conference	of	a	motion	to	dismiss	Lead	Plaintiffs’	Second	Amended	Complaint	pursuant	to	Fed.	R.	Civ.	P.	12(b)
(6). On May 18, 2015, counsel, on behalf of the Yun Group, submitted a letter to the Court in response to the May 5, 2015 
letter submitted by defendants CCCR and Levy, informing the Court of their efforts to effect foreign service. On May 29, 
2015, the Court issued an Order denying the pre-motion conference request of Defendants CCCR and Levy until such time as 
all parties to the Action have been served. On June 4, 2015, counsel for the Underwriter Defendants, submitted to the Court 
a	letter	requesting	a	pre-motion	conference	on	the	Underwriter	Defendants’	joint	proposed	Motion	to	Dismiss	the	Second	
Amended Complaint. On June 15, 2015, counsel, on behalf of the Yun Group, submitted a letter to the Court in response to 
the June 4, 2015 letter submitted by the Underwriter Defendants.

On June 25, 2015, counsel for Lead Plaintiffs, the CCCR Defendants, and the Underwriter Defendants appeared be-
fore Judge Andrew L. Carter, Jr. for a Pre-Motion Conference. On or about June 29, 2015, defendant Long Yi agreed to accept 
service	of	Lead	Plaintiffs’	Second	Amended	Complaint	and,	on	July	9,	2015,	Plaintiffs	filed	an	executed	Waiver	of	Service	
with	the	New	York	Court.	On	July	10,	2015,	Lead	Plaintiffs	filed	a	Notice	of	Voluntary	Dismissal	pursuant	to	Fed.	R.	Civ.	P.	
41(a)(1)(i) dismissing from the Action without prejudice defendants Jianmin Yin, Jingeng Ling, and Xiangdong Xiao, with 
each party to bear its own costs, which the New York Court so ordered on July 10, 2015. 

On September 15, 2015, Lead Plaintiffs, the CCCR Defendants, and the Underwriter Defendants submitted a Joint 
Status	Report,	per	the	Court’s	July	21,	2015	Order,	updating	the	Court	on	recent	efforts	by	Lead	Plaintiffs’	counsel	to	deter-
mine the status of the pending request for service abroad on defendant Huichun Qin. On October 30, 2015, Defendant CCCR 
produced	CCCR’s	Directors	and	Officers	insurance	policy.	On	December	4,	2015,	Lead	Plaintiffs,	on	behalf	of	all	other	simi-
lar	situated	shareholders	of	CCCR,	submitted	a	confidential	settlement	demand	to	the	CCCR	Defendants	and	the	Underwriter	
Defendants, proposing a potential resolution of the Action.

The Settling Parties subsequently negotiated and entered into the formal Stipulation of Settlement on November 
22,  2016.  On January 26, 2017, the Court preliminarily approved the Settlement, authorized the dissemination of this 
Notice to potential Class Members, and scheduled the upcoming Settlement Fairness Hearing to consider whether to grant 
final	approval to the Settlement.

3. Why is this a class action?

In a class action, one or more people called class representatives (in this case, the Court- appointed Lead Plaintiff 
members of the Yun Group) sue on behalf of people or entities, known as “class members,” who have similar claims. A 
class action allows one court to resolve in a single case many similar claims that, if brought separately by individuals, might 
be economically so small that they would never be brought. One court resolves the issues for all class members, except for 
those who exclude themselves, or “opt out,” from the Class (discussed below). United States District Judge Andrew L. Carter, 
Jr. is in charge of this case.
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6  At the time the First Amended Complaint was filed, the CCCR Defendants also included former members of CCCR Board of Directors 
Jianmin Yin, Jingeng Ling, and Xiangdong Xiao.



4. Why is there a settlement?

The Court did not decide in favor of the Lead Plaintiffs or Settling Defendants. Instead, the lawyers for the Settling 
Parties in the lawsuit negotiated this settlement, which they believe is in the best interests of their respective clients. The 
Settlement allows the Settling Parties to avoid the risks and cost of lengthy and uncertain litigation, the uncertainty of a trial 
and appeals, and permits Class Members to be compensated without further delay, while maintaining their claims against the 
Underwriter Defendants. Lead Plaintiffs and their attorneys think the settlement is best for all Class Members.

WHO GETS MONEY FROM THE SETTLEMENT?

To	see	if	you	will	get	money	from	the	Settlement,	you	first	have	to	determine	if	you	are	a Class Member.

5. How do I know if I am part of the settlement?

The Court determined, for the purposes of the proposed Settlement only, that everyone who	fits	 the	 following	
description	and	is	not	excluded	by	definition	from	the	class	(see question [6] below) is a member of the Class, or a “Class 
Member,” unless they take steps to exclude themselves: 

All persons or entities that purchased or otherwise acquired CCCR shares between August 14, 2013 
and July 25, 2014, inclusive (the “Class Period”), and that were allegedly damaged thereby.

Receipt of this Notice does not mean that you are a Class Member. Please check your records or contact your broker to see 
if you purchased or otherwise acquired CCCR shares during the Class Period.

6. Are there exceptions to being included in the Class?

There	are	 some	people	and	entities	 that	are	excluded	from	the	Class	by	definition.	 The excluded Persons are: all 
Defendants;	all	current	or	former	officers,	directors	or	partners	of	CCCR,	its	affiliates,	parents	or	subsidiaries;	all	current	or	
former	officers,	directors	or	partners	of	the	Underwriter	Defendants,	their	affiliates,	parents	or	subsidiaries;	any	corporation,	
trust or other entity in which any Defendant has or had a controlling interest; the members of the immediate families of the 
Individual	Defendants;	the	parents,	subsidiaries	and	affiliates	of	CCCR;	and	the	legal	representatives,	heirs,	successors,	or	as-
signs of any excluded Person.  Also excluded from the Class will be any Person who timely and validly seeks exclusion from 
the Class in accordance with the requirements of the Notice.

If you do not want to be a Class Member – for example if you want to bring your own lawsuit against the Set-
tling Defendants at your own expense for the claims that are being released as part of the Settlement – you must exclude 
yourself	by	filing	a	request	for	exclusion	in accordance with the requirements explained below.

If one of your mutual funds purchased or otherwise acquired CCCR shares during the Class Period, that alone does 
not make you a Class Member. You are a Class Member only if you (or your broker on your behalf) directly purchased or 
otherwise acquired CCCR shares during the Class Period. If you are still not sure whether you are included, you can ask for 
free help by writing to or calling the Claims Administrator: China Commercial Credit Securities Litigation Settlement,  
c/o RG/2 Claims Administration LLC, P.O. Box 59479, Philadelphia, PA 19102-9479, Toll Free Number: (866) 742-4955, 
www.rg2claims.com/ChinaCommercial.html.		 Or	you	can	fill	out	and return the Proof of Claim and Release form described 
in Question 9 below, to see if you qualify.
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THE SETTLEMENT BENEFITS – WHAT YOU MAY RECEIVE

7. What does the settlement provide?

In the Settlement, CCCR has agreed to pay: i) US $220,000 in cash; and (ii) 950,000 freely tradeable shares of CCCR 
common stock, which will be deposited in	an	interest-bearing	escrow	account	for	the	benefit	of	the	Class	(the	“Settlement	
Fund”). The Settlement	 Fund	will	 be	 divided,	 after	 deduction	 of	 court-awarded	 attorneys’	 fees	 and	 expenses,	 settlement	
administration costs and any applicable taxes, among all Class Members who timely submit valid proofs of claim that are 
accepted for payment by the Court (“Authorized Claimants”).

8. How much will my payment be?

The	 Plan	 of	Allocation	 discussed	 on	 pages	 1 2 - 1 5 	 below	 explains	 how	 claimants’ “Recognized Claims” will 
be calculated. Your share of the Net Settlement Fund will depend on several things, including: (a) how many CCCR shares 
you bought; (b) how much you paid for the CCCR shares; (c) when you bought them; (d) whether or when you sold them 
(and, if so, for how much you sold them); and (e) the amount of Recognized Claims of other Authorized Claimants.

It is unlikely that you will get a payment for your entire Recognized Claim, given the number of potential 
Class Members. After all Class Members have sent in their Proofs of Claim, the payment any Authorized Claimant will get 
will be their pro rata share of the Net Settlement Fund.	An	Authorized	Claimant’s	share	will	be	his,	her	or	its	Recognized	
Claim divided by the total	of	all	Authorized	Claimants’	Recognized	Claims	and	then	multiplied	by	the	total	amount	in the 
Net Settlement Fund. See the Plan of Allocation beginning on page 12 for more information.

HOW YOU GET A PAYMENT – SUBMITTING A CLAIM FORM

9. How can I get a payment?

To qualify for a payment, you must timely send in a valid Proof of Claim with supporting documents (DO NOT 
SEND ORIGINALS of your supporting documents). A Proof of Claim is enclosed with this Notice. You may also get copies 
of the Proof of Claim on the Internet at the Claims	Administrator’s	website:	www.rg2claims.com/ChinaCommercial.html.		
Please	read	the	instructions	carefully,	fill	out the Proof of Claim, include all the documents the form asks for, sign it, and 
mail it to the Claims Administrator by First-Class Mail, postmarked on or before May 1, 2017.  The  Claims Admin-
istrator needs all of the information requested in the Proof of Claim in order to determine if you are eligible to receive a 
distribution from the Net Settlement Fund.

If the Court approves the Settlement, there may still be appeals which would delay payment, perhaps for 
more than a year. It also takes time for all the Proofs of Claim to be processed. Please be patient.

10. What am I giving up by staying in the Class?

Unless you exclude yourself, you will stay in the Class, which means that as of the date that the Settlement be-
comes effective under the terms of the Stipulation (the “Effective Date”), you will forever give up and release all “Settled 
Claims”	(as	defined	below)	against	the	Settling	Defendants.	You	will	not	in	the future be able to bring a case asserting any 
Released Claim against any Released Party.

“Settled Claims” means any and all claims, debts, demands, rights, liabilities, and causes of action of every na-
ture and description whatsoever (including, but not limited to, any claims for	damages,	interest,	attorneys’	fees,	expert	or	
consulting	fees,	and	any	other	costs,	expenses	or	liability	 whatsoever),	 whether	 known	 or	 “Unknown”	 (as	 defined	 in	 the	
Stipulation), whether based on federal, state, local, statutory, common or foreign law or any other law, rule or regula-
tion,	whether	fixed	or	contingent,	accrued	or	un-accrued,	liquidated	or	unliquidated,	at	law		or	in	equity,	and	whether	matured	
or un-matured, that (i) have been asserted in this Action or in the Amended Complaint, or (ii) could have been asserted in the 
Action or any other forum by the Releasing Parties against any of the Released Parties, which arise out of, or are based upon 
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or related in any way to, the allegations, transactions, facts, reports, communications, matters or occurrences, representa-
tions or omissions involved in the Action or set forth or referred to in the Amended Complaint, and that relate to the purchase 
or acquisition of CCCR shares during the Class Period. Excluded from Settled Claims are claims based upon, relating to, or 
arising out of the interpretation or enforcement of the Settlement and any claims that the Underwriter Defendants may have 
against	the	Settling	Defendants	for	indemnification	or	otherwise.

“Released	Parties”	means	 the	Settling	Defendants;	each	and	all	of	 their	past,	present	or	future	 directors,	 officers,	
employees, partners, insurers, co-insurers, reinsurers, attorneys, advisors, investment advisors, personal or legal representa-
tives,	agents,	assigns,	executors,	estates,	administrators,	related	or	affiliated	persons	or	entities,	predecessors,	successors,	par-
ents, subsidiaries,	affiliated	variable	interest	entities,	divisions	and	joint	ventures;	any	entity	in	which	any	Settling	Defendant	
has	 a	 controlling	 interest;	 the	 Individual	Defendants’	 immediate	 family	members,	spouses	and	marital	communities;	and	
any trust of which any Individual Defendant is the	 settlor	 or	 which	 is	 for	 the	 benefit	 of	 any	 of	 their	 immediate	 family	
members.	Settled	Claims	includes	“Unknown	Claims”	as	defined	in	the	Stipulation.

The above description of the proposed Settlement is only a summary. The complete terms may be obtained at 
www.rg2claims.com/ChinaCommercial.html. The Court may not approve the settlement or it may be terminated as outlined 
in the Stipulation. If the Settlement is not approved, or is terminated,	the	certification	of	the	Class	for	settlement	purposes	
will be vacated, and the Action will proceed as if the Stipulation had not been entered into.

EXCLUDING YOURSELF FROM THE SETTLEMENT

If you want to keep any right you may have to sue or continue to sue the Released Parties on your own about the 
Settled Claims, then you must take steps to exclude yourself from the Class. Excluding yourself is also known as “opting 
out” of the Class. The Settling Defendants may withdraw from and terminate the Settlement if potential Class Members who 
purchased in excess of a certain amount of CCCR shares during the Class Period opt out of the Class.

11. How do I “opt out” (exclude myself) from the proposed Settlement?

To “opt out” (exclude yourself) from the Class, you must send a signed letter by First- Class Mail stating that you 
“request exclusion from the Class in In Re China Commercial Credit, Inc. Securities Litigation, No. 15-cv-00557-ALC.” 
Your letter must state the date(s), price(s) and number of CCCR shares you purchase, acquired and sold during the Class Pe-
riod. You must also include documents evidencing such purchases, acquisitions and sales, such as brokerage statements 
or	confirmation	 slips.	 This	 information	 is	 needed	 to	 determine	whether	 you	 are	 a	Class	Member.	In	 addition,	 you	must	
include your name, address, telephone number, and your signature. You must mail your exclusion request by First-Class 
Mail, addressed to In Re China Commercial Credit, Inc. Securities Litigation, No. 15-cv-00557-ALC – EXCLUSIONS, 
c/o RG/2 Claims Administration LLC, P.O. Box 59479, Philadelphia, PA 19102-9479, Toll Free Number: (866) 742-4955. 
 The exclusion request must be received no later than May 1, 2017. You cannot exclude yourself or opt out by telephone 
or by e-mail.  Your exclusion request must comply with these requirements in order to be valid. If you are excluded, you 
will not be eligible to get any payment from the Settlement proceeds and you cannot object to the Settlement, the proposed 
Plan	of	Allocation	or	the	application	for	attorneys’	fees	and	reimbursement	of	expenses.

12. If I do not exclude myself, can I sue the Settling Defendants and the other Released Parties for the same 
thing later?

No. Unless you exclude yourself, you give up any rights to sue the Settling Defendants and the other Released 
Parties for all Settled Claims. If you have a pending lawsuit, speak to your lawyer in that case immediately. You must 
exclude yourself from the Class in this case to continue your own lawsuit. Remember, the exclusion deadline is May 1, 2017.
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THE LAWYERS REPRESENTING YOU

13. Do I have a lawyer in this case?

The	Court	appointed	the	law	firm	of	Levi	&	Korsinsky	LLP	to	represent	you	and	other	Class	Members.	These	lawyers	
are called Lead Counsel. You will not be separately charged for these lawyers. The Court will determine the amount of 
Lead	Counsel’s	 fees	 and expenses.  Any fees and expenses awarded by the Court will be paid from the Settlement Fund. If 
you want to be represented by your own lawyer, you may hire one at your own expense.

14. How will the lawyers be paid?

Lead Counsel have not received any payment for their services in pursuing the claims against the Settling De-
fendants on behalf of the Class, nor have they been reimbursed for their litigation expenses. At the Settlement Hearing 
described below, or at such other time as the Court may order, Lead Counsel will ask the Court for an award of attor-
neys’	 fees	of	no	more than 25% of the Settlement Fund, and to reimburse them for their litigation expenses, such as the cost 
of experts, that they have incurred in pursuing the Action. The request for reimbursement of expenses will be approximately 
$45,000. In addition, Lead Plaintiffs may seek reimbursement from the Settlement Fund of up to $2,000 for time and ex-
penses (including lost wages) incurred in representing the Class.

Court	 approved	 attorneys’	 fees,	 costs	 and	 expenses	 will	 be	 paid	 from	 the	 Settlement Fund. Class Members are 
not personally liable for any such fees, costs or expenses. The requested	attorneys’	fees	will	compensate	Lead	Counsel	
for their work in achieving the Settlement Fund and is within the range of fees awarded to class counsel under similar cir-
cumstances in other cases of this type. The Court may award less than the requested amount.

OBJECTING TO THE SETTLEMENT

You can tell the Court that you do not agree with the Settlement or some part of it.

15. How do I tell the Court that I do not like the proposed Settlement, the proposed Plan of Allocation, 
and/or the application by Lead Counsel for attorneys’ fees and reimbursement of expenses?

If you are a Class Member (and you have not excluded yourself), you can object to the Settlement, the request for 
attorneys’	fees,	costs	and	expenses,	or	the	Plan	of	Allocation	if	you	do	not	like	any	part	of	them.	You	can	give	reasons	why	
you think the Court should not approve the settlement,	 the	 request	 for	 attorneys’	 fees,	 costs	 and	 expenses,	 or	 the	 Plan	 of	
Allocation. The Court will consider your views.

To	 object,	 you	 must	 send	 to	 Lead	 Counsel	 and	 Settling	 Defendants’	 Counsel,	 and	 file with the Court, a signed 
notice of objection saying that you object to the proposed settlement in In Re China Commercial Credit, Inc. Securities Litiga-
tion, No. 15-cv-00557-ALC. Be sure to include your name, address, telephone number, your signature, the date(s), price(s) 
and number of all CCCR shares purchased, acquired and sold by you during the Class Period, documents evidencing your 
purchase(s),	 acquisition(s)	 and	 sale(s)	 of	 CCCR	 shares,	 such	 as	 brokerage	 statements	 or	confirmation	 slips,	 and	 the	
reasons	 you	 object	 to	 the	 Settlement,	 the	 requested	 attorneys’	 fees,	costs	 and	 expenses,	 or	 the	 Plan	 of	Allocation.	 This	
information is needed to demonstrate your membership in the Class. Your objection, and all supporting papers and briefs, 
must be mailed or delivered such that it is received by each of the following no later than May 1, 2017:

Lead Counsel for Lead Plaintiff:
Shannon L. Hopkins, Esq.

Nancy A. Kulesa, Esq.
LEVI & KORSINSKY LLP

733 Summer Street, Suite 304
Stamford, CT 06901
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CCCR Defendants’ Counsel:
Adrienne M. Ward, Esq.

ELLENOFF GROSSMAN & SCHOLE LLP
1345 Avenue of the Americas, 11th Floor

New York, NY 10105

Counsel for Defendant Axiom:
Theodore R. Snyder, Esq.

Murphy & McGonigle, P.C.
1185 Avenue of the Americas

21st Floor
New York, NY 10036

Counsel for Defendant ViewTrade:
Thomas P. Battistoni, Esq.

Schiff Hardin, L.P.
666 Fifth Avenue, Suite 1700

New York NY 10103
Tel: 212-745-0877
Fax: 212-753-5044

Your	objection,	 and	 all	 supporting	papers	 and	briefs,	must	 also	be	filed	with	 the	Court	 at	 the address below no later than 
May 1, 2017:

Clerk of the Court
U.S. District Court for the Southern District of N.Y.

Thurgood Marshall United States Courthouse
40 Foley Square

New York, NY 10007

Attendance at the Settlement Fairness Hearing discussed below is not necessary; however, persons wishing to be 
heard orally at the hearing are required to indicate in their objection their intention to appear at the hearing and the iden-
tity of any witnesses they may call to testify and exhibits, if any, they intend to introduce into evidence.  Unless otherwise 
ordered by the Court, any Class Member who does not object in the manner described in this Notice will be deemed to have 
waived any objection and will not be able to make any objection to the Settlement, the proposed Plan of Allocation, 
and/or	 the	 application	 for	 attorneys’	 fees	 and reimbursement of expenses in the future.

THE COURT’S SETTLEMENT FAIRNESS HEARING

The Court will hold a hearing to decide whether to approve the proposed settlement. You may attend, but you do not 
have to.

16. When and where will the Court decide whether to approve the settlement?

The Court will hold a Settlement Fairness Hearing on May 30, 2017, at 10:00 a.m. in the Courtroom of the  
United States District Court for the Southern District of New York, Thurgood Marshall United States Courthouse, 40 
Foley Square, New York, NY 10007. At this hearing, the Court will consider whether the Settlement is fair, reasonable, and 
adequate. If there are objections, the Court will consider them. The Court may listen to people who have asked to speak at 
the	hearing.	The	Court	will	also	decide	whether	to:	(a)	award	Lead	Counsel	attorneys’	fees	and	expenses;	(b)	reimburse	Lead	
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Plaintiffs the costs and expenses (including lost wages) they incurred in prosecuting this Action on behalf of the Class; 
and (c) approve the Plan of Allocation as fair, reasonable and adequate. We do not know how long the hearing will take or 
whether the Court will make its decision on the day of the hearing or sometime later. The Court may adjourn or continue 
the hearing without further notice to Class Members. If you want to come to the hearing, you should check with Lead 
Counsel before coming to be sure that the date and/or time has not changed.

17. Do I have to come to the hearing?

No. Lead Counsel will answer any questions the Court may have. However, you are welcome to come at your 
own expense. If you validly submit an objection, it will be considered by the Court and you do not have to come to Court to 
talk about it. You may also pay your own lawyer to attend, but you are not required to do so.

18. May I speak at the hearing and submit additional evidence?

You may ask the Court for permission to speak at the hearing. To do so, you must include with your objec-
tion (see Question 15 above) a statement that it is your “intention to appear in the In Re China Commercial Credit, Inc. 
Securities Litigation, No. 15-cv-00557-ALC.” Be sure to include your name, address, telephone number, your signature, the 
date(s), price(s) and number of all CCCR shares purchased, acquired and sold by you during the Class Period, and docu-
ments evidencing your purchase(s), acquisition(s) and sale(s) of CCCR shares, such as brokerage statements	or	confirma-
tion slips. Your notice of intention to appear must be received by	Lead	Counsel	and	Settling	Defendants’	Counsel,	and	filed	
with the Clerk of Court, at the addresses listed in Question 15 no later than May 1, 2017.

Persons who object and want to present evidence at the Settlement Hearing must also include in their written 
objection the identity of any witness they may call to testify and exhibits they intend to introduce at the Settlement Fairness 
Hearing. You cannot speak at the hearing if you excluded yourself from the Class or if you have not provided written notice 
of your intention to speak at the Settlement Fairness Hearing according to the procedures described above and in the answer 
to Question 15.

IF YOU DO NOTHING

If you do nothing, you will be a Settlement Class Member.  However, you will get no money from this Settlement 
and you will not be able to start a lawsuit, continue with a lawsuit, or be part of any other lawsuit against the Settling 
Defendants and the other Released Parties about the Settled Claims in this case. To be eligible to share in the Net Settlement 
Fund you must submit a Proof of Claim (see Question 9). To start, continue or be a part of any other lawsuit against the Set-
tling Defendants and the other Released Defendant Parties about the Settled Claims in this case you must exclude yourself 
from the Settlement Class (see Question 11).

GETTING MORE INFORMATION

This Notice summarizes the proposed Settlement.  More details are in the Stipulation, which can be obtained from 
the Claims Administrator or from the Settlement Website, www.rg2claims.com/ChinaCommercial.html, where you can also 
download copies of this Notice, the Proof of Claim form, and the Stipulation, and also locate other information to help 
you determine whether you are a Class Member and whether you may be eligible for a payment. Please do not call the 
Court or the Clerk of the Court for additional information about the Settlement.

SPECIAL NOTICE TO SECURITIES BROKERS AND OTHER NOMINEES

If you purchased or otherwise acquired CCCR shares (Nasdaq Capital Market exchange symbol: “CCCR”) be-
tween August	14,	2013	and	July	25,	2014,	inclusive,	for	the	beneficial	interest	of	a	person	or	organization other than yourself, 
the Court has directed that, WITHIN SEVEN (7) CALENDAR DAYS OF YOUR RECEIPT OF THIS NOTICE, you 
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either: (a) provide to the Claims Administrator the name and last known address of each person or organization for whom 
or which you purchased or otherwise acquired CCCR shares during such time period (preferably in an MS Excel data table, 
setting forth: (i) title/registration, (ii) street address, (iii) city/state/zip; or electronically in MS	Word	files;	or	on	computer-
generated mailing labels) or; (b) request additional copies of this Notice and the Proof of Claim form, which will be pro-
vided to you free of charge, and within seven (7) calendar days of receipt of such copies, send them by First-Class 
directly to the beneficial	owners	of	those	CCCR	shares.

 If you choose to follow alternative procedure (b), the Court has directed that, upon such mailing, you send a state-
ment	 to	 the	 Claims	 Administrator	 confirming	 that	 the	 mailing	 was	 made	 as	directed.	 You	 are	 entitled	 to	 reimburse-
ment from the Settlement Fund of your reasonable expenses actually incurred in connection with the foregoing, including 
reimbursement of postage expense	 and	 the	 cost	 of	 ascertaining	 the	 names	 and	 addresses	 of	 beneficial	 owners.	 Those 
expenses will be paid after request and submission of appropriate supporting documentation. All communications concerning 
the foregoing should be addressed to the Claims Administrator at:

In Re China Commercial Credit, Inc. Securities Litigation Settlement, c/o  RG/2 Claims Administration LLC, P.O. Box 
59479, Philadelphia, PA 19102-9479, Toll Free Number: (866) 742-4955.

INJUNCTION

The Court has issued an order enjoining Lead Plaintiff and all Class Members, either directly, representatively, 
or in any other capacity, from instituting, commencing, assisting, maintaining or prosecuting any action in any court 
that	 asserts	 Settled	 Claims,	 pending	 final determination by the Court of whether the Settlement should be approved.

PLAN OF ALLOCATION OF NET SETTLEMENT
FUND AMONGST CLASS MEMBERS

The Plan of Allocation (the “Plan of Allocation”) is the plan by which the Net Settlement Fund is distributed to Class 
Members. The Plan of Allocation set forth herein is being proposed by Lead Plaintiffs and Lead Counsel to the Court for 
approval. The Court may approve this plan as proposed or it may modify the Plan of Allocation without further notice 
to the Class. All Orders	 regarding	 a	 modification	 of	 the	 Plan	 of	 Allocation	 will	 be	 posted	 on	 the	 settlement website,  
www.rg2claims.com/ChinaCommercial.html.

I. General Provisions

The $220,000 Settlement Amount plus 950,000 freely tradeable shares of CCCR common stock any earnings 
thereon is referred to as the “Settlement Fund.” The “Net Settlement Fund” means the Settlement Fund less (i) all taxes on 
the income of the Settlement Fund and expenses and costs incurred in connection with the taxation of the Settlement 
Fund (including, without limitation, interest, penalties and the expenses of tax attorneys and accountants); (ii) all fees, costs 
and expenses paid or incurred in connection	with	 the	notice	and	 administration	of	 the	Settlement;	 (iii)	 any	attorneys’	 fees	
and expenses awarded by the Court to Lead Counsel; and (iv) any award by the Court to Lead Plaintiffs for reimburse-
ment of their reasonable costs and expenses directly related to their representation of the Class.

The Net Settlement Fund shall be distributed to each Class Member who timely submits a valid Proof of Claim to 
the Claims Administrator that is accepted for payment by the Court (“Authorized Claimant”). The Net Settlement Fund 
will not be distributed to Authorized Claimants until the Court has approved a plan of allocation, and the time for any petition 
for rehearing, appeal or review, whether by certiorari or otherwise, of the order approving the plan of allocation has expired.

The Settling Defendants are not entitled to get back any portion of the Settlement Fund once the Effective Date of 
the Settlement has occurred. The Settling Defendants shall not have any liability, obligation or responsibility for the admin-
istration of the Settlement or disbursement of the Net Settlement Fund or the Plan of Allocation.
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Approval of the Settlement is independent from approval of the Plan of Allocation. Any determination with respect 
to the Plan of Allocation will not affect the Settlement, if approved.

Only those persons and entities that purchased or otherwise acquired CCCR shares during the Class Period AND 
WERE DAMAGED AS A RESULT OF SUCH PURCHASES OR ACQUISITIONS, will be eligible to share in the 
distribution of the Net Settlement Fund. Each person or entity wishing to participate in the distribution must timely submit 
a valid Proof of Claim form establishing membership in the Class, including all required documentation, postmarked no 
later than May 1, 2017, to the address set forth in the Proof of Claim form that accompanies this Notice. Unless the Court 
otherwise orders, any Class Member who fails to submit a Proof of Claim form postmarked no later than May 1, 2017, 
shall be forever barred from receiving payments pursuant to the Settlement set forth in the Stipulation but will in all 
other respects remain a Class Member and be subject to the provisions of the Stipulation, including the terms of any 
judgment	 entered	 and	 releases	 given.	 This	means	 that	 each	Class	Member	releases	the	Settled	Claims	(as	defined	above)	
against	the	Released	Parties	(as	defined	above)	and	is	barred	and	enjoined	from	commencing,	instituting,	assisting,	prosecut-
ing or maintaining any of the Settled Claims, regardless of whether or not such Class Member submits a Proof of Claim 
form. The Court has reserved jurisdiction to allow, disallow, or adjust on equitable grounds the claim of any Class Member.

Payment pursuant to the Plan of Allocation approved by the Court shall be conclusive against all Authorized 
Claimants. No person shall have any claim against Lead Plaintiffs, Lead Counsel, or the Claims Administrator or other 
agent designated by Lead Counsel arising from distributions made substantially in accordance with the Stipulation, the 
Plan of Allocation, or further orders of the Court. Lead Plaintiffs, Settling Defendants, their respective counsel, Lead Plain-
tiffs’	damages	experts,	and	all	other	Released	Parties	shall	have	no	responsibility	or	liability	whatsoever	 for	 the	 investment	
or distribution of the Settlement Fund, the Net Settlement Fund, the Plan of Allocation, or the determination, administration, 
calculation, or payment of any Proof of Claim or nonperformance of the Claims Administrator, the payment or withholding 
of taxes owed by the Settlement Fund, or any losses incurred in connection therewith.

A “Recognized Loss Amount” will be calculated for each purchase or other acquisition of CCCR shares that is listed 
in the Proof of Claim form, and for which adequate documentation is provided. The calculation of the Recognized Loss 
Amount will depend upon several factors, including: (i) when the CCCR shares were purchased or otherwise acquired; and 
(ii) whether they were held until the conclusion of the Class Period or sold during the Class Period and, if so, when they were sold.

The Recognized Loss Amount formula set forth below is not intended to be an estimate of the amount that a Class 
Member might have been able to recover after a trial, nor is it an estimate of the amount that will be paid to Authorized 
Claimants pursuant to the Settlement. The Recognized Loss Amount formula is the basis upon which the Net Settlement 
Fund will be proportionately allocated to the Authorized Claimants.

II. Information Required on the Proof of Claim Form:

	 Each	 Proof	 of	 Claim	 form	 must	 state	 and	 provide	 sufficient	 documentation	 for	 each Authorized	Claimant’s	
position	in	CCCR	shares	as	of	the	close	of	trading	on	August	13,	2013,	the	day	before	the	first	day	of	the	Class	Period,	and	
the closing position in CCCR shares as of the close of trading on July 25, 2014, the last day of the Class Period. Each Claim 
Form also must list	 and	 provide	 sufficient	 documentation	 for	 all	 transactions	 in	CCCR	 shares,	 including	 all purchases or 
other acquisitions and sales, made during the Class Period.

The objective of the Plan of Allocation is to equitably distribute the settlement proceeds to those Class Members 
who suffered economic losses as a result of the alleged fraud, as opposed to losses caused by market or industry 
factors	 or	 other	 non-fraud-related,	 Company-	specific	 factors.	The	 Plan	 of	Allocation	 reflects	 Lead	 Plaintiffs’	 determina-
tion	of	potentially	recoverable	losses	based	on	an	analysis	undertaken	by	Lead	Plaintiffs’	damages	expert.	 Lead Plaintiffs’	
damages	expert’s	analysis	included	a	review	of	publicly	available	information regarding CCCR and statistical analyses of 
the price movements of CCCR shares during the Class Period.

Recognized	Loss	Amounts	are	based	on	the	level	of	alleged	artificial	inflation	in	the	price of CCCR shares at the 
time of purchase or other acquisition. For market losses to be compensable damages under the federal securities laws, 
the disclosure of the allegedly misrepresented information must be the cause of the decline in the price of the stock. In 
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this case, Lead Plaintiffs allege that Defendants made false statements and omitted material facts from August 14, 2013 
through and including July 25, 2014, which were allegedly corrected, in whole or in part, by subsequent disclosures. 
The various Recognized Loss Amount described below are based on the timing of trades in CCCR shares relative to these 
alleged “Corrective Disclosure” dates.

III. Specific Loss Amounts

The	Recognized	Loss	Amount	per	share,	which	is	based	on	the	daily	per	share	amount	of	alleged	 artificial	 inflation	
present in the price of CCCR shares set forth below, shall be calculated as follows, and cannot be less than zero:

For each share of China Commercial Credit Inc. common stock (“CCCR”) purchased between August 14, 
2013 and July 24, 2014, inclusive, and:

a) Sold prior to the close of trading on July 24, 2014, the Recognized Loss is $0.00.

b) Sold at a loss between July 25, 2014 and September 11, 2014, inclusive, the Recognized Loss shall be the 
lesser of: a) $0.65 per share; or b) the difference between the purchase price per share and the mean trading 
price from July 25, 2014 through date of sale.

c) Held as of the close of trading on September 11, 2014, the Recognized Loss shall be the lesser of: a) $0.65 
per share; or b) the difference between the purchase price per share and $2.98 per share, if greater than zero.

The Recognized Loss Amount for each purchase will be calculated by multiplying the number of CCCR shares 
purchased by the respective Recognized Loss Amount per share. Each	Authorized	Claimant’s	“Recognized	Claim”	shall	
be the total of his, her or its Recognized Loss Amounts. As indicated above, an Authorized Claimant who did not hold 
shares over an alleged “Corrective Disclosure” date will have no Recognized Loss Amount with respect to those shares.

IV. Additional Provisions

 The Net Settlement Fund will be distributed to Authorized Claimants who have a Recognized Claim greater than 
$10.00. Each Authorized Claimant shall recover his, her, or its pro rata share of the Net Settlement Fund. The pro rata 
share	shall	be	the	Authorized	Claimant’s	Recognized	Claim	divided	by	the total of all Recognized Claims to be paid from 
the Net Settlement Fund, multiplied by the total amount in the Net Settlement Fund. 

Distributions will be made to Authorized Claimants after all claims have been processed and after the Court has 
finally	 approved	 the	 Settlement.	All	 checks	 shall	 become	 stale	 one hundred and twenty (120) calendar days from the 
date of issuance, at which time all funds remaining for such stale checks shall be irrevocably forfeited and such funds 
shall be made available to be redistributed if economically feasible. Subsequent to the passage of six (6) months from 
the distribution, if Lead Counsel, in consultation with the Claims Administrator, determines that it is cost-effective to do 
so, the Claims Administrator will conduct a redistribution of any funds remaining in the Net Settlement Fund by reason 
of tax refunds, uncashed checks or otherwise, to Authorized Claimants who have cashed their initial distribution checks, after 
payment from the Net Settlement Fund of any unpaid costs or fees incurred in administering the funds, including for 
such re-distribution. After any redistribution, or if a redistribution is not undertaken, any balance that still remains in the 
Settlement Fund shall be donated	to	a	non-sectarian,	§501(c)(3)	non-profit	organization.

If a Class Member has more than one purchase/acquisition or sale of CCCR shares during the Class Period, all 
purchases/acquisitions and sales shall be matched on a First In, First Out (“FIFO”) basis. Class Period sales will be matched 
first	against	any	CCCR	shares	held	at the beginning of the Class Period, and then against purchases/acquisitions in chronologi-
cal order, beginning with the earliest purchase/acquisition made during the Class Period. Class Period Sales matched to 
CCCR shares held at the beginning of the Class Period shall be excluded from the calculation of Recognized Claims. 
Purchases or acquisitions and sales of CCCR shares shall be deemed to have occurred on the “contract” or “trade” date 
as opposed to the “settlement” or “payment” date. The receipt or grant by gift, inheritance or operation of law of CCCR 
shares during the Class Period shall not be deemed a purchase, acquisition or sale of these CCCR shares for the calculation 
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of	an	Authorized	Claimant’s	Recognized	Loss	Amount for these shares, nor shall the receipt or grant be deemed an assign-
ment of any claim relating to the purchase/acquisition of such CCCR shares unless: (i) the donor or decedent purchased or 
otherwise acquired such CCCR shares during the Class Period; (ii) no Claim Form was submitted by or on behalf of the 
donor, on behalf of the decedent, or by anyone else with respect to	such	CCCR	shares;	and	(iii)	the	assignment	is	specifically	
provided for in the instrument of gift or assignment.

 The date of covering a “short sale” is deemed to be the date of purchase or other acquisition of CCCR 
shares. The date of a “short sale” is deemed to be the date of sale of CCCR shares. The Recognized Loss Amount for “short 
sales” is zero. In the event that there is an opening short position in CCCR shares, the earliest Class Period purchases shall 
be matched against such opening short position, and not be matched against sales, until that short position is fully covered. 
To the extent an Authorized Claimant had a market gain from his, her, or its overall transactions in CCCR shares during 
the Class Period, the value of the Recognized Claim will be zero. Such Authorized Claimants will in any event be bound 
by the Settlement. To the extent that an Authorized Claimant suffered an overall market loss on his, her, or its overall 
transactions in CCCR shares during the Class Period, but that market loss was less than the total Recognized Claim cal-
culated	above,	then	the	Authorized	Claimant’s	Recognized	Claim	shall	be	limited	to	the	amount	of	the	actual	market	loss.

 For purposes of determining whether an Authorized Claimant had a market gain from his, her, or its overall transac-
tions in CCCR shares during the Class Period or suffered a market loss, the Claims Administrator shall determine the 
difference between: (i) the Total Purchase Amount7; and (ii) the sum of the Sales Proceeds8 and the Holding Value.9 This 
difference will be deemed	 an	Authorized	Claimant’s	market	 gain	 or	 loss	 on	 his,	 her,	 or	 its	 overall	 transactions	 in CCCR 
shares during the Class Period.

 Option contracts are not securities eligible to participate in the Settlement. With respect to shares of CCCR shares 
purchased or sold through the exercise of an option, the purchase/sale date is the date of the exercise of the option and 
the purchase/sale price of the share is the exercise price of the option.

THE COURT IN CHARGE OF THIS CASE MUST DECIDE WHETHER TO APPROVE THE SET-
TLEMENT. PAYMENTS WILL BE MADE IF THE COURT APPROVES THE SETTLEMENT AND, 
IF THERE ARE ANY APPEALS, AFTER APPEALS ARE RESOLVED. PLEASE BE PATIENT.

Each Authorized Claimant shall be deemed to have submitted to the jurisdiction of the United States District Court 
for the Southern District of New York with respect to his, her or its Claim Form.

PLEASE DO NOT CONTACT THE COURT OR THE CLERK’S OFFICE REGARDING THIS NOTICE.

Dated: February 27, 2017 BY ORDER OF THE COURT
HON. ANDREW L. CARTER, JR., U.S.D.J. 
UNITED STATES DISTRICT COURT FOR THE  
SOUTHERN DISTRICT OF NEW YORK

7  The “Total Purchase Amount” is the total the amount the Claimant paid for all of the CCCR shares purchased or acquired during the Class 
Period.
8  The Claims Administrator shall match any sales of CCCR shares during the Class Period, first	against	the	Authorized	Claimant’s	opening	
position in CCCR shares (the proceeds of those sales will not be considered for purposes of calculating market gains or losses). The total amount 
received for sales of the remaining CCCR shares sold during the Class Period is the “Sales Proceeds.”
9  The Claims Administrator shall ascribe a $2.98 per share holding value for the number of CCCR shares purchased or acquired during the 
Class Period and still held as of the close of business on July 25, 2014 (“Holding Value”).




